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Fahle of Coptonis

BioTherm Energy Projects

Az at 31 March 2016 and 31 December 2014
Combined balance sheets

In US dodlars 2015 2014
Assets
Current Assets
Casgh and cash equvalents 24 574 085 22060224
Acoounts receivable d 370, A58 3,283 000
Prepaids and other current assels 3,437 Te2 3642203
Total current assels 22,383,275 30 904 427
Property, plart and equipment, net 78,781,081 B8 535 623
Intangible asset, rel 3,806,641
Deferned tax assel 13,677,216 10,186 474
Total Assets 120 848 153 130,130 524
Liabilities and Shareholder”s Net Investment
Current Liabilites
Shareholiens Scrow BCooUnt v, 04s 3B 470
Bomowings, cument portion 2,089, 708 2143 403
Ascounts pavatle 3,981,877 3,088,723
Otner aocrued habilities 2,415,381 AR FA:
Digtribution payabie B,788 057 —
Total current liabilites 16,362,073 8,580,532
Borrowings, long-lerm 74,085,051 77 861 857
Dieferned bas ety 14,785 850 11,179,933
FAssel relinement oblgations 408,005 420,820
Derivative linancial instiument—Swap 92,263 544 281
Total Liabéties 106 583 372 98, 586 413
Commitments and confingencies (Note 14)
Shareholder's Mat rvestmant
Sharenolder’s net investment 23 084 521 3 534111
Tolal Liabiities and Shareholder's MNal irmoestmint 120, 648 1593 130,130,524

Tiw notes fomm an nfeges! ped of thess combned fmancs! Halements

F.40

http://cfdocs. btogo.com:27638/cf/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015

COMFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e)

CONFIDENTIAL

DB-SDNY-0058317
SDNY_GM_00204501

EFTA01366789



