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BioTherm Energy Projects

For the pericds énded 31 March 2016 and 2014
Combined statements of changes in shareholder’s net investment

In US dodlars 2016 2014
Total shareholders net investment
Balance at 1 January 3,534111 27,278,385
et income for the pariod 1,224,936 o237
Cifer comprehensie (loss)inoome for the period (229,351) 20,345
Met contributions from members s 31075678
et distributions fo members (8,674 776) —
23,084 821 A0 874 625

Balance at 31 March
The nctea ferm an el aes of ihese combimed fimanas! stalements
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