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BioTherm Energy Projects

Far the peficds ended 31 March 2015 and 2014
Combined statements of cash flows

In US dodlars 2018 2014
Cash flows used in operating actwiies
Met income for the period 1,224 G386 30,237
Adjustments to reconcalie net income for the period o net cash used in operating activities
Deprecation and amortization 1,303, 332 BAT 56
Accretion of asset retirement obligation 7,744 —
Defemed tax 570,158 185,011
Changes in operating assets and liabdities Accounts recedable 12 502 (1,536, 589)
Frepaids and other assets 204 411 (121,233
Accounts payable (107 Bas) (2,157 Ba)
Other accrued habiities (302 56 113,879
Met cash used in operating activities 3,612 688 (2,358, 458)

Carsh Mows used in imesting acihvilies

Capdal expendiues —_ (7,489,534}
Defayed liquidate damages recesved recorded as a reduction 1o capital expenditure — 2 023 007

Met cash used in investing activities — (5 446 527}
GCash Nows proviced by financing aciivities

Met contnbutions from members - 3075 678
Proceeds from borowings — B 5453

Mgl cash provided by Ninancing activities — 11,590,191
Effect of exchange rate movement on cash balances {1,306 927) (722,793)

Met [decrease)increass (n cash and cash eguivakens 3 612 6BB 3, 7B4 184
Cash and Cash Equivalents, beginning of the period 22 065 24 17,372 573
Cash and Cash Equvalents, end of the penod 24 574 985 A0, 433 974

Supplemental Disclosure of Cash Flow |nformation:

Cash paid for interest 2,160,364 1,189, 240

Cash recened for interest 282858 80,022
Supplemental Desclosures of non-cash investing and firancing activities

Dielay liquidation damages recenvable recorded as reduction o PPE 2,023 7

Cestribution to membars & 228 057 —
T nctns form an idfegre! pat of thess combimed fimanca) stalements
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