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Tohle of Coptents

The accompamnying financial data as of 31 March 2015 and for the three month periods ended 31 March 2015 and 201 4 has been prepared by the Compary, without
audit, pursuant ta the rules and reguiations of the U5 Securbes and Exchange Commission (SEC). Certain informaton and footnote declosures normally inchuded in
financial staterments prepared in accordance with generally accepled accounting principbes in the United States (GAAF) have been condensed or omitted pursuant to such
ndes and regulations. The 31 Decemiber 2014 Corsolidated Balance Sheet was derived from audited financial staternents, but does not include all disclosures reguired by
accountng panciples generally accepted in the United States. However, the Company believes that the disciosures are adequate to make the information presented not
meslaading. These Corsolidated Financial Stalements should be read in conjunction with the Consolidated Financial Stalernants and the notes thereto included n the
Company’s financial statements for the years ended 31 December 2014 and 2013

In the opinion of management, all adpstments {which include normal recuming adjustments, except as dsclosed herein) necessary o present farly the combined balance
sheet as of 31 March 2015, the results of operations and staternents of comprehensive income and cash fiows for the three months ended 31 March 2015 and 31 March
2014; and the staternents changes in shareholders’ net ivestment for the three monthe ended 31 March 2015 and 31 March 2014, as applicable, have been made. The
results of operatons for the thiee monthe ended 31 March 2015 are not necessarily indicative of the operating results for the full fiscal year or any future periode

Change in Accounting Principle

Effective 1 January 2015, we were required to adopt guidance concerming senvice concession amangements. The amendment applies to an operating entdy of 8 service
concession arrangement entened into with a publc-sector entity grantor when the arrangement meets cefain conditons. The amendments specify that such an
arrangement may not be accounied for a3 a lease nor should the infrastructure used in 3 senvice concessaon arrangement be recognized as property, plant and
equipment by the operating entity. Instead, the operating entity ehould refer to ofher guidance to account for the arrangement. We adopted this guidance using a madified
retrospective approach which requres the cumulative effect of applying this guidance to armangements exesting at the begening of the penod of adoption be recognized as
an adustment 1o retained earmings. As a result, the costs essociabed with the building of the substations qualify for recogrtion as an intangible asset. And the costs hawe
been reclassified from Property, plant and equipment, as previcusly reported, to intangible asset The application has had no impact on the ameunt of the deprecation /
amartization charge and thus no imgact on opening retained earnings.

The follswing tabies present the prodorma amounts as of 31 March 2015 under the prior Beeounting methad, the effiaet on those amounts of the chande in aceount
principle, and amaounts as reported in the Company’s Combered Financial Stalerments

Combined balance shaet
In US Dollar 2015
Effect of
Previsus Change in
Accounting Accounting
Method Principle As Reported
Assets
Froperty, plant and equipment, net 83,567, 702 (3,806 641) 79,781,061
Intangible asset, net — 3,806 641 3,804 641
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