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Fahle of Coptonis

The Company has designated the swap as a cash flow hedge and has sabefied itsell as o the economic relaticnship between the swap and the vanability in cash flows

from bomowings.

In LS dodlar 2016 2014
Fair value hierarchy

Level 2 912 253 544 261

The hierarchy cafegorizes the inputs used in valuabon techriques into three levels. The hisrarchy gives the highest pronty to (unadjusted) quoted prices in actve markets
For idenlical assets or abililes and the iowesl priofity (o unobserable inpuls

Lewvel 1 inputs are quoted prices in active markets for identical assets or Eabilities that the enlity can access at the measurement date
Level 2 inputs ane inputs ofher than quoted market prces included withen Level 1 that ane absarvabie for the ssset or liability, either directly or indirectly
Level 3 inputs ane unobservable inpubs Tor the asset or Babilty,

In US dodlar 25 2014

Reconciliation of hedging reserve

Cpening balance 544 261 (433 S85)

Effects of cashflow hedges ¥E8.002 G708, 245
M2263 544 281

7. Accounts receivable

In US dodlar 2016 2014
Trade receivables 4 370 458 5,233 000
Concentrations

The Company's Fade recelvables & due solely Trom Eskom Holdings S0C Limied at 31 March 2015 and 31 December 2014

Credit quality of trade receivables

Trade receivables are generally collecied within 30 to 60 days which represents normal terme. Trade receivables are amounis due from Eskom Holdings SOC Limited, for
the sale of electricity. The camying value of frade recetvables recarded in the lingncial statements represents the rasirmum exposure 1o credil riss
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