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Tohle of Coptents

Honiton Energy XIL Holdings Limited and Honiton Energy BAV Holdings Limited
Notes to the unaudited condensed combined financial statements

{Amounts in thousands)

1Basis of presentation and significant concentrations and risks

a) Basis of preseniation

The accompamyng unaudited condensed combined financial siatements have been prepared in accordance with LS. generally accepted accounting principies. ("US
GAAPT). Certan information and fosinote decksures normally ncluded in financial stalements prepaned in accordance wilth LS GAAP have been condensed or omiied
The condensed combined balance sheet as of December 31, 2014 was demved from the audited combined financial statements of the Combired Entity. The

accompanying unaudited condensed combined financial statements should be read in conjunction with the combined balance sheet of the Combined Entity as of
Cecember 31, 2014, and the related combined statements of comprenensive koss, changes in shareholder's defict and cash fiows for the year then ended.

In the apinion of the management, all adustments (wihch include normmal recurring adusiments) necessany o present a fair siaterrent of the inancal position as of
Marzh 31, 2015, and the resulls of operations and cagh Nows for the three morhs ended Marnch 31, 2014 and 215, have been made

Ther accompanying unaudiled condensad combined financial slalements were prepared on a going concen basis, which conbe mplates the realizalion of assets and the
satisfaction of liabilites in the normal course of business. The realization of assets and the satisfaction of laklities in Be normal course: of business are dependent on,
amang other things, the Combined Entity’s abiity to operate proftably, to generate cash flows from operations, and the Combined Enlity's abilty to pursue akernatwe
firancing arrangaments to support its working capital requirements.

As of March 31, 2015, the Combsned Entity had a shareholder's deficit of LUISS28 825, The Comned Entity mainly relies on the cash provided by operabng activties,
bank koans and advances from related partes fo firance e investing actwities and worlong capital requirements. In particular, the amount due to related parties n the
amount of LIS5178,244 as of March 31, 2015 s due on demand, and LIS340 543 of bank loan will mature in July 2015

Hondon Energy Caymans Limied PHECL®), the sharsholder of the Combired E ritity, has provided a |eter of finaneial suppart to the Combined Entity including the
comwversion of the LSS TT 870 due to HECL as of March 31, 20115 into the share capital of Honiton Enengy (Milinguole) Co, Ltd and Honiton Energy (Beotou) Co, Ltd, as
necessary

On May 5, 2015 HECL entered inlo & share purchase agreement to sell all of s equity inlenests in Honiton XIL and Honilon BAV 1o 8 subsidiany of TerraForm Giobal, ine
{"Acguirer”). In connection with the proposed acquisition of the Combined Entity, the Acquirer has provided a letler 1o HECL stating that the Acquirer will take necessary
actions {o cause the Combined Enbity to make payment when the ban loan matures

Taking into consideration the commitments of HECL and the Acquirer to provide the Combined Entity the necessary financial support, management believes the
Combined Enéty will be able to meet ite commiments and liabilities when they fall due for a period extending at least one year beyond the date of the financaal
saterments

F-59

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058336

CONFIDENTIAL SDNY_GM_00204520
EFTA01366808



