Amendment #4 Page 382 of 868

T Related party transaclions

Ag of and fof the three months ended March 31, 2015, the Comisined Entity had related pay transactions and balances with 1) Honiton Energy Caymans Limited
{"HECL", the immdiate parent company of the Combined Entity] 2) Honitan Enengy Barbados Lid , which is a wholly owned subsidiary of HECL, and 3) Windoo Cayman
Holdengs Limded, which is the sharehoiger of HECL. The significant related party transactions are summarized as follows

Three months ended March 31,

2014 2016
Uss Uss
Interest experses incumed for the shareholder's koans a) 1,163 1,163
Expenses pad by the Combined Entity on behalf of HECL @) — 111
Balances wilth refaled parties as of March 31, 2015 are aefollows:
December 31, March 31,
2014 2018
uss uss
Amounts due from related partes
Honitan Energy Caymans Limiked fLe1] 4 025 4034
Haniten Enengy Barbados Lid 7 7
Total amounts due from related paries 4032 4041
Armounts dug o related paries
Honiton Energy Caymans Limited {a){o} 180,388 177 870
‘Windoo Cayman Holdings Lirmied ori: 374
Taotal amounts due to related parties 180,765 178,244
{a) HECL provided interest-free loans of LESEA, 500 and interest-teanrg koans of USS31 407 at the rate of 15% to the Combined Entity before January 1, 2014, All of

e loans are unsecured and unguarantesd The loans are due and payabe on demand, The mierest expenses incurred by the Combined Entity were LSS 163
'or the three monthe ended March 31, 2014 and 2015

[1=] Jring the three monthe ended March 31, 2015, the Combined Entey paid professional service expenses in the amount of US5111 on behal of HECL

& Commitments and contingencies

Operating lease commitments
Future minimum lease payments under non-canceliable cpemting lease agreements for office premises as of March 31, 2015 and 2014 were as folows

March 31, March 31,

2014 216

uss uss

Mg months ending December 31, 2014 A —
2015/ nine monthe ending Decamber 31, 2015 = 20
2016 50 5
Thereafter — —
Taotal 153 10

F-52
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