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Renova Energy Projects |
Condensed combined income statements for the three-month periods ended March 31,
2015 and 2014 (Unaudited)

Three manth
m:l:rd ended March :Ht
Amounts in thousands of Brazilian Reais—RS MNote
MNET REVENLE 15 289 485 34,6801
CCST OF SERVICES PROVIDED
Deprecation (16.782) (16, 842}
Cperating costs {3.181) (3,4902)
Changes for use of distribution system (3. 262) {2 343}
18 [73.225) {22 BAT)
GROSS PROFIT 36,260 30,814
General and adminisirative axpenses (4. 780) {5,085)
Civer operaling mcome, net — a1
16 {4, 700) (4,973
OPERATING INCOME 31,470 25,842
FINAKNCE INCOME (EXFENSES)
Finarce incoms 1 55963 4 332
Firance expenses 17 (19,065) (18, Ta5)
17 (13,502 (14, 454)
MCOME BEFORE INCOME AND SOCIAL CONTRIBUTION TAXES 17,968 11,4388
Income and sosial contibuton taxes 10 (3.840) {2 096}
MET INCOME 14,119 B, 432
Tiw socompanymg nodes ans mn integral par of Hhess Lol pul AEamart s
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