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T ohle of Coptonis

Renova Energy Projects |
Condensed combined statements of changes in parent’s net investment for the three-
month periods ended March 31, 2015 and 2014 (Unaudited)

Parent's net

Amounts in thousands of Brazilian Reais—RS investment
AT JANUARY 1, 2074 624058
et Income B 452
Deeicle nds (16, B}
Others ransfers from parent, net 3,134
AT MARCH 31, 2014 610, 754
AT JAMUARY 1, 2015 8048, X5
et Income 14, 119
Others ransfers from parent, net 3,419
AT MARCH 31, 2015 626 933

The scopmpanying nober ame an infegral pard of fese concle ned combmed ilenm Inancial o sdame s
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