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Fahle of Coptonis

Renova Energy Projects |

Condensed combined statements of cash flows for the three-month periods ended
March 31, 2015 and 2014 (Unaudited)

Three manth

Ei',"'“ ended March a'lt
Amounts in thousands of Brazilian Reais—RS Hote

CASH FLOWS FROM OPERATING ACTMITIES

el Income 14118 B, 432
Adjustments to reconcile Net Income to cash provided by operating activities

Deprecation 7,18 16,859 15,872

Interest on bomowings 8,17 17,537 17,535

Debt issumnce costs 8 155 153

Inberest on short-term ineestments and restricled deposits 17 (5.563) {4,332}
(Incresse) decrease in operating assets:

Trade receivables 1,217 1,851}

Frepaid and recoverable taxes 2437 70

Other assets 326 &7
Increase [decrease) in operating liabilibes

Trade payables [2,035) (&1}

Taxes payable 228 2,009

Erergy balance —CCEEEleirobras, nel [2.424) 3,024

Ctiver payables 208 1
Ctner cash flows from operating actvities

Ircome and social contribution taxes pad (1.921) {1, TZ2)

Interes! paid on bomowings 8 (17 480} (17 7700
et cash provided by operating activities 24 063 23,07
CASH FLOWS FROM INVESTING ACTNVITIES

Short-term rwestments (G 744) 16, 253

Restricted deposits [10.531) {9, 105}

Purchase of property, plant and equipment (3 832) —
het cash (used n) provided by investing actvities [21,#07) 7 184
CASH FLOWS FROM FINANCING ACTIWTIES

Fayments on bofrowings 8 (17,0289} (16, G54)

Citivers ransfers from parent, net 3419 3,134

Payrment of dividends 14 — {16, B30}
Met cash used in financing activiies (13 510 (30, 34
({DECREASE]) INCREASE IM CASH AMD CASH EQLIVALENTS [10.854) 147
Cash and cash equivalents at begnning of period 4 34,108 20,7540
Cash and cash equivalents at end of pariod 4 23 465 20 B4
({DECREASE) INCREASE IN CASH AND CASH EQLIVALENTS (10, 554) 147

Thm sconmpanying noles ane an infegral pad of e drdtaim
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