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Tohle of Coptents

Borrowinge under the BMNE financing agreements are secured by a pledpe of the shares of all sulbeidianes of Espra, subetanbally all the cperating assets of the operating
subsidiaries, and nghis to receivables and cash colections on the future sakes of electncity under the sutsidiaries’ PPAs Additonally, thees agreements require that the
sutsidiaries maintain funds in a resfricted depost account as colateral and guarantee for the related borrowings (see note §)

These agreements confain customarny representations, covenants and warranties of the borrower including bmitalions on busness ectivities, guaraniees, environmental
matters, and project maintenance standards. Al March 31, 2015 the Group was in compliance with all related covenants under the indnadual firancing agreements

Changes in borrowngs—The following table presents the changes in bormowing fof the thiee-month penod ended March 31, 2015 and for the: year ended Deoermber 31,

2014

Principal Interest Total
Al Janwary 1, 2014 1075, %@1 FX:EL 1,022 16
Proceeds Mrom bomowings 733 — 7,313
Accrued inberest - 3725 68 725
Interist paid — (63,721) (68,721)
Repayment on boimowings (67,433 —_ (57 433)
Appropristion of deld Ssuance cosls 87 - 7
Al Decembar 31, 2014 60 478 263 963 117
Accrued interest — 17,537 17,537
Interest paid - {17,400) {17 450
Repayment on bomowings. (17,029) - (17 029)
Appropriaton of debt issuance costs 155 - 155
A March 31, 2015 943 604 2,666 946,290

Schadwed matuniies of hormowings recorded in noncument §abi tlas—Scheduled future maturites of obligations under long-term borrowings at March 31, 2015 are as

fofiows:

Maturity year

A6 267
2T 68 683
218 5118
218 &8, 830
220 68,822
After 2020 a7 GE3
Total B84 211
Dot issuance costs (8,070)
Total barrowings—nan cument BTG 141
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