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Tohle of Coptents

The folowing summarnzes the Group's fransactions with s parent Renova.

Allocated expanses from Parent—As dscussed n note 2, duning the periods presented, the Group functioned s part of the langer group of companies controled by
Renova, and accordingly, Renova performed certen opersting and corporate avernesd funeions for the Group, These furclions nclude, but are not imited fo, executive
oversight, legal, imance, human resources, inlernal audt, inandal repaning, tax planning, and mwestor relabons. The cosls of such services have been allocated 1o the
Group based on the most relevant alocation method for the senace provided, primarily based on relatve pencentage of revenue, instalisd capacity of headcount
Managemnent bebeves such allocations ane reasonable; however, they may not be indicative of the actual expense that would have been incurred had the Group been
operating &= 2 separate entity apart from Renowva, Total corporate expenses that were allocated to the Group and recorded in general and administrative expenses in the
combined income statements were R53,058 and R$3.134 for the three month period ended at 373172015 and 33172014, respecively.

Infercampany laans and balances—Penodically the Group and Renova enter inlo inlercompany inans based on the Group's workeng capital needs and available cash
positions. These intercompany lans generally bear intenes! al TILP phes @ credit spresd Qutstanding intercompany loans payable and recervable, including accned
irmerest are relected a% parl of Parent’s nel investment. A1 March 31, 2015 and December 31, 2014, the oulslanding balances of nans payable by the Group 1o Renava
wera RS2 077 and RS1 683, respectieely

Drvidends—The Group companies are all incorporated as Brazilian corporatons |sockedades andnimas—S A ) in accordance with Brazlian corporate law Based on the
law and ther articles of incorporation, the Group companies are required to pay mandatorny dividends based on net income, if any, after allocations to legal reserves on
profits and compensation of accumuiated losses, f any. Additional distnibutions may be made, but are restricied under the terms of the project company borrowing
agreements. Any such addiional dividends must be approved by the appicable financial instfution. During the three month perod ended at 3731/2015 the Company has
not paid dividends (33714, RS 16 8300

Guarantees—Renova hes msued nonconvertible debentures, which are collateral zed by the pledge of its shares in Enerires and a collateral assignment of assets and
cartain rights o dividends dstnbuted by Espra, Bahia and Salvador, which are depoetted in a resincied accounts

Trangactions with olher related pamies included the fallowing
Dimscior’'s and ey management remuneralion apense—Remunaration expense of directors and other key managemant personnal of Renava of RS1 846 and RS 754,
wera alincated to the Group in 2015 and 2014, respectsely.

16. Net revenue

March 31, March 31,
2015 204
Fower generation
Eleciric posser su pply—Elefrobras 5783 5,682
Eletic power supply—CCEE 55,969 49 837
Gross revenue 61,732 55 619
Less: Federal sales faxes
COFINS 1,845) {1,858)
Fis (401) (380}
Todal deductions {2,247} {2 018}
el e 50 485 53 6801
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