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The table below sefs cut details of the cbligatiors assumed by the Group according 1o the contractual maturities of e financial labdities as of March 31, 2015, taking into
account principal and interest, bassd on the undiscourted cash flows, considening the eaniest date on which the Group may heve to safile the respective obbgation:

Wedghted
average
interest Less than 1 manth to 3 months 1 year Oiver
Financial instruments Maote rate 1 manth 3 months 1o 1 year to § years 5 years Total
Borrowings ] 7.00% 5,867 11,735 52,813 38532 535410 G54, 357

Crodgit risk—Credit riskis the sk of inancial loss to the Group that a counterparty will not meet its obligations under a firancial instrument o custormer contract. The
Company & exposed to credt nsk from it operabng acihilies (prncipally, trade recevables) and its investing activites, ncluding deposts wilth banks and fnancial
imgtitutions, and other financial instnements

Carr amount
Gl ned

Note II1NME 1213114

Financial assats

Currenl
Shon-term invesiments 4 36, TB4 24 477
Trade receivables 5 2,258 22,475

Short-term ewestrments—Credt risk from balances with banks and financial instiutons s managed by the Group's treesury department in accordance with the
Group's pobcy. Imestments of surplus funds are made only with approved counterparties and within credit imits assigned o each counterparty

Trade receivables—In the power sector, the operations camed cut are directed to the regulatory agency that maintains the active information on the positions of
produced Bnd consumed power. Based on s struche, planning 1S made to aperate the system withodt inteferences of intemuphons. Power | aold through
suchions, agreements, Mong olherns

Derivatves transachions—Mo transactions with dervatve financial instruments were conducted in the penods reported

Capital —The objectives of the Group in managing #s capdal are o ensure that the Group is always capable of providing return to its shareholders and
beruefits (o other stakeholders, and maintaing an adequate capital streclune 1o feduce this oost

Combined

March 31, Decermber 31,

2018 2014

Borrowings G, 200 963, 117
Less: Cash and cash equivalents and short-term imeestments and restricled deposits (Z31,258) (219,07 4)
et debt 715,032 744,043
Farent’s Met investment 626 G333 G048, 355
Finarcial leverage ratio—% 114% 122%
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