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Fahle of Coptonis

Core Energy (RF) Proprietary Limited and Erika Energy (RF) Proprietary Limited
Unaudited combined balance sheets

As at March 31, 2015 and December 31, 2014

Nata
Figures in ZAR 000 [ March 31, 2015 December 31, 2014
ASSETS
Current asselts
Cash and cash equwvalents 3 112,388 147 764
Restricted cash i 130,158 128,251
Accounts receivable 5 8113 73 582
Dedered inancing costs, net 7 150 150
Defemed income tax 16 5 RS 14 685
Prepaid expenses 6 687 7 GO0
Tolal current agsels 335,962 Iraan
Mon-current assets
Property, plant and equpment, nat 6 2213612 2241 486
Defered financing costs, net 7 1,435 1,472
Total non-curment assets S D47 2 242 958
Total assets EH"IW E'IE 0as
LIABILITIES AND INVESTED EQUITY
Cumert |iabilibes
Current partion of long-lerm debt 8 13,750 72,598
Value-added tax (VAT) payable 1,417 3680
Accruals 11 6,529 54 406
Accounts payable 12 124 7451
#ccounts payable—related partes 12 66,453 16,598
Dermvatives B 12,278 18,763
Ircome tax payable 2780 2,780
Total current labilites 103,345 176,376
Mon-current liabiities
Long-temn debt ) 1,519,630 1,827 306
Loars from shareholders—felated pares 10 366 387 361, 792
Db income ba 18 13,571 25733
Agged refirement obligation 13 45,138 43 991
Total non-current liabilities 2,344 TIF 2,358 822
Total liabilties 3%“ g.m 188
Irvested equiby
Irvested equity 102 533 T8 B8
Total liabilities and invested aquity ~ 2,551,008 2615,089
Commitments and contingencies have been discussed in detail in note 18.
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