Amendment #4 Page 416 of 868

Tohle of Coptents

§. Accounts receivable
Accounts recevable congist of

March 24, December 31,
ures in ZAR 000 2015 2014
Trade deblors 81,1 73,582

The Operating Entities’ sole trade deblor, Eskom, i a stale owned entity. The PPA also makes provigion in the event that Eskom defaulls on payment, the South African
Cepartmant of Energy will sattie the cutstanding debt. As the amounts owing by Eskom have been guaranteed by a governmental agency, all amounts owing by Eskom
are considered fully recoverable. Further, no allowance for doubtful accounts has been recognized as no default indicator has been dentfied.

Mone of the receivables are past due or iImpaired
The full value ef aseounts receivabie has been pledged as eollateral sgairel the langlerm debt of the Opesating Entites

6. Property, plant and equipment
Praperty, plart and equipment, rnel, congists of the following

Warch 31, Decamber 21,

Figures in ZAR "000 016 2044
Solar energy sysiems 2261 T35 2270811
Less: accumulated depreciation—solar energy systems (48 123) 8 325)
Froperty, plart and equipment, net 233,612 2,241,486

Tre Operating Enfies recorded depreciation expense related (o propery, plant and equipment of R18 796 827 for the three months ended March 31, 2015, N
depreciation experse was recognized for the (hree mant s ended March 31, 2074

Included in the balance of solar energy syslems & capllalized interest on expenditures direclly afiributable to the construction of the solar energy systems of R115 407
221 as at March 31, 215 and at December 31, 2014

Also inchuded i the balance of solar enengy systems is an asset relating o the ARO, which is depreciated over the remaining term of the land lease. Mo additional
amounts were capilalized as at March 31, 2015 Rd1 264 442 wae capitalized as at December 31, 2014,

The full value of the solar energy systems has been pledged as collateral against the long-term dell of the Operaling Entities. The far value of the property, plant and
equipment is considened to approwmate s carmying armount for the three maonths ended March 31, 2015 and for the year ended December 31, 2014
7. Deferred financing costs

Debl Bsuance cosls, comprising begal fees, which were incumed by both Core and Erika in establishing thedr loan tacilities with the Standand Bank ol South Africa Limiled
{"Stanciard Bank'), have been defermed on the balance sheet and are amortzed based on the efiectve interest rate over the penod of the loan

The Operating Entiies are also regquired to pay to an agent (for orward destribution to the relevant lenders) a commitrment fee for the Facility dunng a specified availability
period The commitment fee is caloulated daily during the defined availability period and is payable quarterly in arrears on March 31, June 30, September 30
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