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Tohle of Coptents

The Operating Entiies’ interest rate swaps have the following matuities:

Figures in ZAR 000 Hotlonal amaunt Waturity date

Derivative not designated as a hedge
As at Decamber 31, 2014

Interest rate swap B4 B14 March 28, 2024

Interest rate swap MG 267 March 28, 2024
As at March 31, 2015

Interest rate swap B3, 599 March 28, 2024

Interesi rate swap 1,663 March 28, 2024

Under the interest rate svap egreement, the Operating Entibes pay a foed rate and the counterparty 1o the agreement pays the Operetng Entibes a floating inerest rate
The amount recorded in the combined balance shee! represents the estimated fair value of the net amount that the Cperating Entities would receve or pay in order o exit
the agreement as at March 31, 2015 and December 31, 2014, respectively, if the agreements were transfemed to other fhwd partes or canceled by the Operating Entities
9. Long-term debt

Diebt consssts of the following as at Mach 31, 2015 and Decerniber 31, 2014

March 31, 2016 December 341, 2014
ures in ZAR 000 Total Currant Raon-cument Total Current Non-currant
ermioan TOES Ors 16, 561 1846514 7,964 103 14, 1,
Accrued interesi _— - _ 0,500 80,590 -
Dbt discount {29,605 2.81) {26 BA4) {30, 388) (2,808) (27 561)
Tatal 1,933,380 13,750 1,918,630 1,999,904 72,588 1,927,306

O November 2, 2012, Core entered info a Taclily agreerment with Standard Bank, which provided for 2 berm loan Tacity with a limil of B1 056 million, The lesm loan
facility bears interest st & rate of three ronth JIBAR plus 8 vanable spread per annurm, which represents ligudity snd other risks. and matures in 2031, At March 31,
2015, the batance cutstanding under the ferm loan facilty was R1 035 million. Al December 31, 2014, the balance outstanding under the termn loan faclity was R1 073
rrillian. The average interest mte for the three monthe ended March 31, 2015 was 10 379% and for the year ended December 31, 2014 10.03%

On Movermber 2, 2012, Erika emered info a facilty agreement with Standard Bark, which provided Tor & term loan Taciity with a limit of R958 million. The term oan faclity
bears interes! a1 a rate of three manth JIBAR plus & varable spread pes annum, which represents liquidity and olher ks, and malures in 2021, & March 31, 2015, the
balance outstanding wunder the term loan facilily was RS2E millon. At Decamber 31, 2014, the balance owsianding under the term loan facility wes RI58 million. The
average inlerest rate for the three months ended March 31, 2015 was 10.38% and for the year ended December 31, 2014 5 95%

The far walue of the Operating Entities long-term debt was determined using inputs classified as Level 2 and a discounted cash flow approach using market rates for
similar debt instruments, with consideration for non-pefommance risk. The estimated fair value of outstanding debt oblgations was R2 081 774 896 at March 31, 2015 and
Fr2 158 418 085 as at December 31, 2014, espectvely
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