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Tohle of Coptents

16. Income taxes
Income tax experse (beneli) for the three months ended March 31, 2015 and 2014 consists of the: following

March 3, March 31,
Figures in ZAR “000 2015 2014
Carrent - =
Deferred 42 935 -
Benefits of operating loss camyforwands {45 902 ) —
(2.963) =
Effective tax rafe
In general, we record mcome tax expense (benefit) each guarter based on our best estimate as o the full year's effectve tax rate.
The significant reconciling ilems have bean noted below,
March 31, March 31,
% 15 2014
NCOme T2 0N SA SLablory raie ] 78
Permaneni items {44 {58.9)
Crange in valuation allowance (22) 09
Change in prior pefiod amounts (36.2) -_
Effactiva banefit rata 14.8 —
Deferred faves

Deferred income taxes for the Operating Entities' taxable project entrbes reflect the tax effects of temporany differences between the carrying amounts of assets and
liabilites for financial reporting purposes and the amounts used for income tax purposes.
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