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Tohle of Coptents

Significant components of the Operating Entities’' deferred tax assets and liabiliies at March 31, 2015 and December 31, 2014 are as follows
Warch 31, December 31,

Figures in ZAR 000 2016 2014
Deferred tax assels
Curent Haz2 14,585
Moncument 54 B30 38 a2
370,752 334,487
Dwefarred fax assets consist of the following:
—net operating losees and ax credit camyforeards 342 026 206,123
—pre-trade expenditures 22 604 22,804
—acorued expanses 2204 15,258
—asset refirement obligaton resanee 12639 13,075
—irterest rabe swap 3437 —
—Commitment charges 281 231
—vahmation allowance 12,638 13,075
370,752 334,487
Deferned [ax aidies
Curent [437) -—
Mon-curment (378,401) (345, 515)
378.838) (345,515
Deferred tax abities consist of the Tollowing:
—propety, plant and equipment (378,401} {345,515}
—ather (437} —_
(3T8,638) (345,615)

In assessing the realization of defiermed tax sssets, management considers whether il i mone lkely than ned that sorme portion or all of the defermed lax assels will not be
realized The ulbrmate realization of deferred tax assets s dependent upon the scheduled reversal of deferred tax lablities and generation of fulure laxable income dunng
the periods. in which the deferred (ax assets become deductible. Duning the three months ended March 31, 2015, a valuation aliowance was recognzed on the fax effect
of the Asset Retirement Obligation, s there is insufficient evidence 1o suggest there will be sufficient taxable income dunng the penods n which certain of the deferred
tax aseete will be realized.

The operating koss camyforward period is ndefinge, subject to certain condtions
Ag al March 31, 2015 and December 31, 2014, the Operating Entiles rave identified no uncertain ax positions, Tor which 8 reserve under ASC 740-10 would be redquired
F-103
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