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Tohle of Coptents

Cash and cash equivalents
Cesh and cash equivalents include all cash balances and the bank deposits with ongnal maturity periods of three months o less

Restricted cash

Restncted cagh consists of cash on balance In banks and financial instiutions that are restricled from use in operations pursuant bo requirernents of certain debt
agreements. These funds are usad to pay for current operating expenses and current debt service requirements in accondance with the restnctions in the debt
agreements.

Accounts recefvable

Accounts recervable are repaded on the combined balance sheets al the invoiced amounts adjusted Tor any write-offs and an allowance for doubiful accounts, We
establish &n allowance for doubtful accounts to adust our recevables 1o amounts considered to be ulimately colectible. Cur alowance = based on 8 vanety of factors
including the length of time receivables are past due, egnificant one-tme events, the financal health of cwr customers and histoncal experience. There was no allovance
for doubtful eccounts as of March 31, 2015, Uinbdled recervables included in account receivables were [NR 31,540,486 and INR 36,650 640 as of March 31, 2015 and
December 31, 2014 respactvely,

Property and equipment

Eroperty and equipment consists of wind energy systems ard construction in progress and s stated at cost Expendiures for major sdddions and improvements ane
capitalized and minor replacements, mainterance and repaire are charged o expense as incurned. When property and equipment is reteed, or otherwise dsposed of, the
oost and accumulated depreciation s removed from the accounts and any resulling gain or Ioss is included in the resulls of operatarnes for the respeciive period
Cepreciation of property and equipment is recognzed using the etraight-kne method over the estimated useful bes of the wind energy systems, which is the lesser of
twenty fiwe years or the term of the underfying non-renewable real property lease to which the assets are affived The useful ives of property and egquipment are as under:

Usaful Lives
Wilnd Energy Systems 5 years
Cther eguipment G years
Computers and Computer Software G years
Office equipment 15 years

Capitalized interest

Interest incumed on funds borowed 10 fingnce consiruction of wind energy Sysiems is capsalized until he system is ready for its inended use. There was no interest
eapitalized dunng the thres-morth pandds ended Mareh 31, 2015 and 2014, respectively

Deferred financing costs

Firancing costs scurred in connection with obtaining constnucton and term financing are deferred and amontized using the straight-line methad over the penod in which
the tesm financing s expected [o be culsianding. Amorizalion of deferred financing costs related 1o the lerm oans § ecorded as interest expense in the combined
statements of inoome
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