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Tohle of Coptents

2.  Basis of preparation and changes to accounting policies
21  Basis of preparation—
The interim financal statements for the three months ended 31 March 2015 have been prepared in accordance with 1AS 34 Intenm Financial Reporting

The inerim financal stalements do not inglude all the information and dsclosures. required in the annual financial staterments, and shoukd De read in
conjunction with the anmnual linancial statements as at 31 Decamber 2014

2.2  New standards, inferpretations and amendments adopied by the Company
Tha accounting policses adopled in the preparation of the interim fimancial statements are consistent with those folowed in the preparation of the annual
financial staternents for the year ended 31 December 2014, The Compary has not early adopted any standard, inferpretation or amendment that has been
issled But is not yel effective
3. Cash and cash equivalents
(&) Following is the composition of thes caption

March 31, December 31,
2016 2014
51000} 514000}
Current accounts(b) GEA [+
Trust Tund acoount(c) Ba7 TE1
1,565 1,406
4] An of December 31, 2074 and 2013, B Compary kesps curent accounis n iocal banks, denominaied in local and forsign currency, am unresinded and do not bear niems
e Cafaigond Lo the ‘colledicni bask dccounl” which Bdude ol Tioai ol ha Compiy which ate i i U n ol and lonsign cuirency in @ lodil bank, asaiding ta the T
e Basiad wilh La Fiucara . Thess bak are Trasly raulabh
4. Trade accounts receivable
(@)  Following is the composition of this caption:
March 31, December 31,
2018 04
1-TH &I'.%
Trade accounts receivable(b) k] 4
Accrued income for RER auctions(c) 2850 482
5812 2,566
Less:
Provision for doubtful accounts receivable (14} =
5,858 2 566
1 Trnde acoounts recerahle cormespond mainy b The eslimation erfomed by Management of B000UNTs recsivable Fom enengy dedvaned bul mol bied in the month. These aocounts recerable are biled m
the sl Says of tha feliraing mont and ane dencrinaled in Nuswes Soks
As of Mardy 31, 2015 and Deoemiter 3, 2004, the aging of e balanse of bile i marey o by v il due Balarces weorler Han 30 days
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