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Tohle of Coptents

The Company has detemmined residual values for its wind turbines which resulted in a change in the depreciation expenss.

The aforementioned matters have an impact on delerred income tax
Certan accounting discosures have been expanded from those previously presented

These cormeclions hiave impected the accompanying inlerim condensed linancial slaternents as Tollows [amounts in LIS dollars)

Balance as of the

year ended Balance as of the
December 31, year ended
2014 Decembar 31,
as previously Retrospective 14
reported adjustments s restatied

Staternent of financial position
Currant assats 2,362,625 — 2,352, 836
Mor-curment assets 338 532 651,079 SED H11
Tolal assels 2,701 167 651,079 3,352, 246
Current liabilities 548,379 — 548 378
Mor-current labilities = 534 754 534 754
Tatal liabilites 548 379 634,754 1,183 133
_ Exquily 2,152,788 16,325 2.165,113

2.3 New standards, interpretations and amendments thereof, adopted by the Company

The accounting policies applied by the Compary inthe preparaton of thess Inferm condensed financial galements are consistent with those applied in the preparation of

its annual fimancal staterments for the year ended Decermber 31, 2014

3. Seasonality of operations

The Company's revenue depends on the wind power, which is mormally stronger duning the dry season, which in Costa Rica cccurs from December throwgh April. Due to
the seasonal nabure of this business and the difference in the rates, higher revenues and operating profits ane uswually expected from January o May (higher rates and
winds) in comparniscn with the remaining perod of the year. This informaticn is provided to allow for a proper appreciaton of the results, however Management have

comcluded that i does rot meet the definition of "highly seasonal” as considered by 1AS 34 Interim Financsal Reporting

4. Cash
March 21 Decembar 31
2015 2014
Cash in barks and on hand:
Bariks $845, 23 $  B14500
Peity cash px ] B24
$847,166 5  B15424

Cesh deposited n bark accounts eams interest beased on deily rales determined by the comesponding banks. As of March 31, 2015 (Decermber 31, 2014), 1here were no

restnctions onthe use of cash balances.
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