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Fahle of Coptonis

Energia Edlica de Honduras, S.A.
(A Honduran Entity)

Interim condensed statements of cash flows

For the three-month periods ended March 31, 2015 and 2014
(expressed in US dollars)

~ March A, “March 31,

— =& ...
{Unaudited) (Unaudited)
Hotes Restated (Nobe 2.2)
Cperaling activities
Income pefore income tax § 946,719 5 571,228
Adjustments o reconcile mcome before income tax to cash flows from operating activities
Finance costs from nobes and [oans payvable 4889177 3,968,311
Change lar vabue of dervative linancial instruments 10 117,638 228,072
Depreciation expense 3,198,6T1 2 527 280
Amanteation expense 162,833 154,638
Fimnancing costs from provisions 20,638 (10, 202}
Decommissioning and restoralion provisions 16,830 36,188
Loss on sale and desposal of productive asset 1,685 1,556
Interest income {8, TED) {18, 75T}
17,415,548 12,440, 404
Changes in operating assets and labidities
Actounts feceivable 550,168 2,148,018
Spare pans irventory (6, 788) (B, 77 4)
Prepaid expenses (252,665) (138, 988)
Other financial assets i@ 16
Accrued expenses and olher accounts payable (3,704,741) (432, 088}
Met cash provided by operating aclivities 14,020,681 14 018, 610
westing acthities
Addftions o properdy, plant and equipment {57.970) (2,887, 447}
#dditions to intangible assels (B54) (18, 044)
Inbirest mecnivied BTED 18, 757
Met cash used in irmvesting actvibes {49,864) (2 686 T34
Fimancing activities:
{Increase) decrease in resiricted cash accounts designated for financing achivities (4,430,849) 3,047 625
Mew loans 8,855,251 5,684 579
Loan sefthemaents (5,071, ED8) (4,502, 07E)
Interest paid (B,658,084) (8,922 512)
Devidends (7,007, 000) (3,821, AF5)
Met zash used in financing activities (16,250,518) (8513 B}
el [decrease) incregse in cagh (2,278,881 2,618 B35
Cash at beqinning of period 4,458,345 3,135,050
Cash at end of penod § 2,188,654 § 5,753,035
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