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Tohle of Coptents

Energia Edlica de Honduras, S.A.
(A Honduran Entity)

Notes to interim condensed financial statements
March 31, 2015
{amounts expressed in US dollars)

1. Corporate information

Energla Edlica de Honduras, S A ("Enengla Edlca® or “the Company”) was organized as a corporation on June 10, 2005 under the laws of the Republic of
Honduras, where the Company ie domiciled. As of Decernber 31, 2014 the Company is a 99.9% subsidiary of Globeleq Mescamerica Energy (Wind) Limited
{*GME Wind"), a company incorporated in Bermuda, and Energia Edlica's witimate parent company is Actis Infrastructure Fund 2LP.

The Company’s main sctvily s the operation of 8 126 megawsatt wind park called “Cerro de Hula® and the sale of enengy to the Honduran Mational Electnc Enengy
Company (ENEE) through the power purchase egreement esgned between the parbes. Energy sales began in Ocbober 2011. This actviy ks regulsted by Honduras
electricity law Mo 158-94 of Movemnber 1984 (Monduran Law = Electricity Sub-secior)

On Qedober 1, 2008 Energla Edica entered inlo & 20-year power purchase agreement ("PPAT) with the Honduran National Electne Energy Company ("ENEET) 1o
ocperate a 102 megawatt wind park {"Cemo de Hula Project’ or “the Project”). The Company was granied the "commerncial cperation” stalus (as defined in the PPA)
by ENEE on December 21, 2011 On December 20, 2012, the PPA was amended bo contemplate that a) the Company would increase the wind pak's capacity by
24 megawalts o reach a lolal of 126 megawalts, and b) the PPA's lerm would increase frorm 20 1o 25 years starting on Decermber 21, 2011 and ending on
December 2036 Construction of the 24 megawall expansion ("he Projec! Expansion”) began on November 22, 2013, Acceplance of compliance by ENEE wilh the
Project Expansion's iechnical requremants was granied on Movember 13, 2014, The Project Expansion stared generating power in Movernoer 2014

The Project was regisbered as a Chean Development Mechanism (COM) Progect under the United Nations Framework Cormvention on Climate Change on Apnil 24,
2012 and for a 10 years creditng pericd, from April 24, 2012 through April 23, 2022 The Project s therefore eligible to issue Certified Emession Reductions (CERE)
starting on April 24 2012,

The Company does nat have traded debt or equity in the public markets. The accompanying finencial statements have been prepared for use in a secunties fling in
connection with the acguistion of the Company as explained in Note 13

2. Basis of preparation of the financial statements and accounting policies

The Company's intenm condensed financial statements a8 of March 31, 2015 were first approved for issuance by the Company's Cheef Executive Officer and Chief
Fimancaal Officer on April 8, 2015, and were subseqguently approved by the Company's sharehokders. The accompanying restated interim condensed financial
staternents have been prepared for use in a securities filing in connection with the acquistion of the Compary 28 explained in Nate 13, They have also been
restated for the cormrection of certain emors 8s explained in Mote 2 2, The Company's Chiel Executve Officer and Chiel Financial Officer approved these financial
restated statements for lesuance on June 13, 2015 and subsequent events have been considered through that later date
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