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5. Accounts receivable
Warch 21 Decombaer 3
018 014
Empeesa Macional de Energla Ectnca (EMNEE) 5 11,778 468 3 12283184
‘Walue added taxes (VAT) related to the Project’s construction 1,718,343 2,430 881
Banco Financiera Comercial Hondurena 5. 4 (FICOHSA) 676,042 —
Crane rental services recenabie 66,611 25047
Intercompany accounts receivabie (Noe &) 10,024 —_
Chrs 19,284 77,046
§ 14288872 § 14826838
Liess non-cument podtion (VAT) (1,718,343} (2 430.661)

§ 12,635.320 § 12388177

Thir outstanding balances due from ENEE cofespand to trade recedables for the sale of electric power. Terms of these accounts recehable exdend 1o 18 days for
EMEE from the comesponding imvoce issue date, are nol subgect (o early-payment discounts, and do nol generate inlenest except Tor late charges

The outstanding balance of VAT relates to funds reimbursed o the main Project’s subcontractors, Gamesa and Iberdnoda, who were obligated to pay VAT on the
acguisition of certain equipment and materials during the construction phase of the Project Nonetheless, the Compary was exempied from such VAT. The VAT
recetvable is denomirated in Lempiras. The Honduran Tax Authonty has been recogrizing the Company's rght to such VAT, however its reimbursement depends
an the timing of the review of the documentation by the Tax Autharity. Reimbursement of such amaunts oocurs through chedit nobes ssued by the Tax Authority.

Those créedd noles can be traded in the locsl mankel, athough nomally with a discount ranging from 15% io 2% The Ce

ry biheves that such VAT is fuly

recoverable in credil notes from the Tax Authority. VAT balanoes 8% presenled above reflect the anticipabed dscount that will be realized upon collection
The batance with FICOHSA comesponds to VAT credits sokd and full collection of thes balance took place in May 2015.

6. Balances and transactions with related parties

The related parties with whom the Company maintaine balances and performs tansactions are entifies under the common control of the parent company, Globeleg
Mescamenica Energy (Wind), Limied. A breakdown of these talances and the respective terms and conditions is as follows:

Warch 31, December 31,
Fl] 2014
Accounts recenvable:
Administraicidn Energlas Renovables, S A (mote 5) § 10,024 5 —

Maturty berms for accounts recervable and payable exiend up o 30 days from the corresponding imvoioes” iIssue dates, and ane nol subject 1o any discounts for

early-payment

F-160

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015

COMFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e)
CONFIDENTIAL

DB-SDNY-0058437
SDNY_GM_00204621

EFTA01366909



