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Tohle of Coptents

{*}  CABEls rate will chamge to Libor & monthe + 6.10% after November 2023
{**}  Ex-Im's rate will increase to 6.72% after the Project Commercial Operation Date as defined in the loan documents.

As of March 31, 2015 accrued interest and fees on notes and loans payable amount to LISS1,610,268 (Decermber 31, 2014; LIS35 967 881)

10. Fair value of derivative instruments

The Company uSses interes! rafe swaps and inlenesl rabe caps (o hedge ks vanable interest rate exposure on a portion of the Company's lbans with CABEI (Maote 3)
Urnder the interest rate swape/caps agreements e Company receives a fwed rate of inferest and peys interest Bt & variable rate on the notional amounts. These
derivatve linancial instruments have been designated as heaging insiruments and have been assessed 1o De highly elective as of the Enancial stalements dales.
Thie effects of the above derhvative instruments in the Compary’'s fingncial stalements are surmmarized as fallows

March 31, Decembser 31,
2015 2014
Staternents of Financial Position
Azsals
Cap agreemenl of Nevemnber 2010 5 408 228 3 434 BE4
Cap agreement of December 2013 36,470 341,180
5 TIX2.688 3 826,034
Liabilities
Swap agreement of Movember 2010 5 3,757,081 3 31481
Swap agreement of December 2101 3 1,049,062 1,388 450
5 4,808 153 % 4536571
March 31, March 31,
2015 2014
Staternents of Comprehensive Income = gain / (loss)
Change in Tair value of denvative iInstruments - Profit and loss:
Cap agresment of November 2010 § (78,85E) % (304.085)
Cap agreerment of December 2013 {24,680} 57.239
$ (103,335) 5 (246 826)
Staterments of Comprehensive Income — gain / (loss)
Inelfectiveness of derivative instruments - Profit and loss:
Svanp agreerment of Nowernber 2010 §  4.288) 2 1,204
Swap agreament of Decernber 2013 (10,034) 17,550

$ (14300) % 18754

Crange in intrnsic value of derivative mstruments — Cther comprehenseee income

Cap agresment of November 2010 % — £ (M.160)
Cap agreement of December 2013 — (209,978)
Swap agreerment of Novernber 2010 {87,805) 1,143
Swap agreament of Decermber 2013 (205,338) {282 437)
Ineffectveness recycled fo profit or loss 14,300 {18, 754)
$ (278,944) 5 (401,184)
F=164
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