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Tohle of Coptents

The main characieristics of the derivative istruments are as follows:

Swap Transactions Cap Transactions

November 2010 December 2013 Hovember 2010 December 2013

Effactive date 25-MNov-210 Z-Feb-2014 25-Feb-20r18 25-Feb-2021
Termination date 25-Feb-2018 Z-Feb-2021 25-Aug-2005 25-Aug-2028
Current notioral amount USE: 49133387 USE 194110815 — —
Maximum notonal amount USS 58732737 USE 19410815 LSS 2 208,122 LSS 11,652,388
Fihied interest rate 3.63% 3.36% 4,75% 3 36%
‘Wariable interest rate LS Lior- LS Libor- US Libor- US Libar-
& manths G monhs & months G monifs

11, Income tax and deferred income tax
The Company was granted a corporate income tex hobday of 10 years starting on the date of commercie! operetions, which was 21 December 2011

The Company calculates the penod income Lax expense wsing the tax rate that would be applicable to the expected total annual eamings. The major components
ol income tax expense in the intefim condensed statement of comprehensive INcome ane

For the thres modnths ended

March 31, March 21,

2056 2014

Current Income (3K expense 5 —_ 3 —
Deferred income tax expense relating lo ongiration and reversal of temporary differences 50,024 78 480
Income tax expense recognized in statement of comprehensive income 5 50,024 3 78,480

12. Fair value of financial instruments

The Company’s main financial insiruments are comprised of cash, noles and accounts receivable, noles and oans payable, accounts payable and accrued
expenses. Management bebeves that the carnying amourts of cash, acoounts receivabie, and accounts payvable apprasch their fair market value due to their short -
temm nature The carnying amount of notes recewable from related parties approximates fair value as the nofes were niially recorded at the estimated decounted
cash fows.

In evaluating the fair value of lnans payable at ficed rates the Company has corsidened the courtry risks, marke! corditions existing both af the date of the loans
and those af the statement of firancial position dales, and trat there are nol a significant number of comparable financngs n is market As of March 31, 2015 and
December 31, 2014 the fair value of the loans, talong into account current market interest rates, are the following

Cll'l'ﬂm amaunt !Lﬂ'ﬂ H Fair valus

March a1, December 21, March 31, December 21,
2015 2014 2015 2014

Ecim 1 § 138.241.125 § gz s § 13986231 § 143339434
CABE] 1 45,260, 781 47,587 6BY 45 847,165 48,216 146
Ex-Im 2 25,846,897 23,081,223 26,632,261 23,891,784
CABEI 2 18,488,609 13,682 358 18,790,208 13,920 137
§ 229837412 § 5293005 § 233,132,008 § 2283850
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