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Eolo de Nicaragua S.A.
(A Nicaraguan Entity)

Interim condensed statements of changes in equity

For the three-month periods ended March 31, 2015 and 2014
(expressed in US dollars)

Retained
Earnings Tatal
Share Contributed {deficit) equity
capital capital Restated [Note 2.2)
For the three-month period ended March 31, 2014
As of January 1, 2014 (audited) % 3000 5§ 22758 446 5 (7901 302) % 14880144
Comprenensive incoms — — 3563 013 31593013
Ag of March 31, 2014 (unaudited) %= 3000 5 2 758 &6 3 (4,308 2B9) % 1B 453 157
For the three-month penod ended March 31, 2015
As of January 1, 20M5 (audited) $ 3,000 § 5942084 % (1,843,273) $ 8101811
Comprehensivg incorme ] -_— 3,882 847 3,862 547
Capital withdramwmn e {2,000,000) — (2,000 0
Ag of March 31, 2015 (unaudited) $ 3,000 5 7,842,084 $ 2019274 % 5,964 358

The SConmEanying noles are Dad of [he infevim conden sed financal sialaments.
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