Amendment #4 Page 497 of 868

Tohle of Coptents

8 Motes and loans payable

To finance the developrment, consbruction and completion of the Prosect, the Company entered into four loan arrangements on April 20, 2012 for a lotal aggregate
principal amount of up to LISES1, 500,000 Notes and loans payabie are denominated in LIS doliars and were as follows

interest rafles prevailing at

March 31, December 31, March 31, December 31,
2015 2014 2015 2014
Mederiandse Financierings- Maatscha ppij Voor Ontwikkelirgslanden NV (FMO
Senior) T.28% T.8% $28,220,708 F 26758615
Socailé de Promation el de Participation pour i Coopération Econormigue
(PROPARCO) T.21% T3N% 24,818,111 25325 117
Disdsche Investitions-und Enbwicklungsgeselischalt MBH (DEG) BAT% BAT% 23,411 428 23,89, 620
Mederiandse Financierings- Maalscha ppij Voor Onwikielingslanden NV, [FMO
Subcrcnaled) 12.800% 12.50% 11,240,540 11,471,756
Principal 85,688,878 BT 447 148
Less — Deferred borrowing costs {3,470,061) (3611 031}
82,218,817 83,836 117
Less — Maturity of ane year or less (4,748,390 (4,395 670)
Principal 7T 468427 B TH 440, 447

FMO acted as the "Lead Arranger” in the Project linancing The provisions of the loars are included in the "Commaon Terms Agreement”, the "Master Accoun
Agrsemenl”, the "Equily Contibution and Share Retertion Agreement”, and the four "Loan Agreemenls”. The loan documents establish alfirmative, negatve and
fnancial covenants for the Comparry

The loars are secuned by the Project and 2l its assets, with Citibank, NLA. acting as offshore secunity tnstes and Banco de America Central, S A [BAC) acting &%
anshore secunly rustas

Ag of March 31, 2015 accrued interest and fees payable on the laan agreements amount to LS$292 375 (December 31, 2014: LSS 318 268)
Refer to a decussion of restnicted cash conditons under the credit agreement as explained in Mote 3 above

0.  Income tax and deferred income tax
Eolo was granted a seven-year axemplion on corporate intorme taxes Sarling on November 12, 2012

The Company calculabes the perod income tax expensa using the tax rale that would be applicable fo the expected total annual eamings. The major components
of income tax expense in the interim condensed statement of comprehensive income are:

For the three months ended

March 31, March 21,

018 2014

Current Income lBx expense 5 — [ -
Deferred income tax expense relating to ongination and reversal of temporary diferences 305,584 303128
Income tax experse recognized in siaterment of comprehensive income § MEE84 3 303128
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