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Fahle of Coptonis

Inversiones Edlicas de Orosi Dos, S.A.

(A Costa Rican Entity)

Interim Condensed Statements of Cash Flows

For the three-month periods ended March 31, 2015 and 2014

fexpressad n US deiiars)

March 31 March 31

20156 2014
{Unaudited) (Unaudited])
Restated Restated
Notes {Mole 2.2) (MNote 2.2)
Operating activites
Income (loss) before income tax $ 1BSE129 5 (323,357

adjustrments 1o reconcile income (loss) belore income ta 10 cash MNows from operating activibes
Depreciation and amarntzaton expense 14,5673

7,540

Finance cosls B74 {1, 336}
Finance cost from provisions 4,985 —_
Ghange in far value of denvative financial nstruments -1 106,008 e
Lose on disposal of project equipment 188 —
Interest income {218} (Z31)
3,023 538 (317, 375)

Changes in operating assets and labidities
Accounts fecaivable {6.683,802) (35,904)
Accounts recencable with related parties

— {13,800}
Prepaid expenses

(8,629} (G, BE1)
Frepaid sales tax (137,015) —
Cther assets 22324 {1,318)
Accounts payable 187 (89, T35)
Accrued inlerest payable BT 422 —
Accrued expenses and other accounts payable T7.336 306 (78,407}
Increase provisions 2 BET 480 —
et cash provided by (used in) cperating activities 8,526,722 (543, 505}
Investing acthvties
Additions to inlangible assels {11.2952.020) (1,266, T60)
Purchase of fimancial instrument — (1,248, 116)
Akitions to prajest aquipment {4,563) {360,012}
Interest iINcome recened 8 31
et cash used in imesting actvibes (11,956 365) (2,875 65T}
Fimancing activities
Decrease (increase) inrestncted cash accounts designated for financng activities 188,437 (2,081, 271}
Mew Loans 40T, 78D —
Contributed capial — 200,000
Financing cosls paid - (378,211}
Interest pasd (15,291) 1,336
et cash provided by (used in) financing actities 580,528 (2,228, 146)
et decrease in cash Ti7) (5,647 308)
Cash at beginning of year 6,314,132 5 G046 BIG
Cesh at end of year $ 3466415 § 48 518
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