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Tohle of Coptents

23  Mew standards, interpretations and amendments thereof, adopted by the Company

The acoounting policies applied by he Company n the prepantion of these mberim condensed inancial salements are consistent with those appied in the
prepargtion of its annual knancial statements for the year ended December 31, 2014

3 Cash
March 31 December 31
2018 2014
Banks § 3,483,368 $ 63207
Peilty cash 2047 2025
53 415 % 6314132
Ruestricted cash in banks § 19,826 ] 228323

Cash deposited m bank accounds earns interest based on daly mtes determened by the corresponding banks

Cash balance for US$30, 885 as of March 31, 2015 (201 4: IS8 323) is resfricted under the financang documents bebween Crosi and the Lenders (Mote 9)
Lindier the terms of its debt agreements, the Company has & series of restricted bank secounts both "on-shore” in Costa Rica, and also off-shore. Cash receipts
from operations are inftally deposted directly into these restncted accounts and then based on contractually sgreed provisions are allocated info a series of sub-
accounts, restricted for specific operational and other purposes including, but not limited to, construction, debt senice, major mainberance, insurance, amd
shareholders distnbutions. Except as expressly prowided in those debt agreements, the restricted bank accounts are under the control of a trustee and the
Company has the nght to withdraw or transfer funds only 8s expressly provided in those debt agreements

4. Account recelvable

2016 2014

Gamesa Wind US LLC 5 8,600,000 3 -
Oihers 12,028 17,364
] 2,026 3 17,3684

The outstanding balances due from Gamesa Wind US LLE cormespand to trade receivables for delays in the construchion schedule. During 2014, Cros! negotiated
& Letter Agreermient with Gamesa which sllowed Oresl o involce LS8 600,000 for "delay liquidated damages” per 2ticke B of the EPC, while a1 the same time
agresing [o pay Gamesa 32,000, 000 assockied with various change orders. Cros| received The full amount of the bguidated damages during April and May 2015,
Given the agreement (hat Lhe Compary had in place with Gamesa prior o March 31, 2015, the Company has recorded a recenvable from Gamesa for 38 600,000
&5 of March 31, 2015, revenue related to avadabilly liquidated damages of 35,680 232 representing armounts altributable to delays though March 31, 2015, and
delerred meome of 2,910, 763 related 1o subsequent periods to March 31, 2015

Tha final kquidated damages could reach up to approximately USS8, 700,000, equivalent to 10% of the EPC value, which s subject bo change due to patential
change orders. I s now eslirnaled that the pardk will start commercial operalions dufing the third quader of 2015, The dates agreed with Institulo Costarricense de
Elecincidad (ICE) for the partial and 1otal start of operations are May 12 and June 2, 2015
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