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Tohle of Coptents

T Fair value of desivative instrument

Th Compiny uses interes! rile cap to hedge s vadable ifenest rale exposune on a portion of the Company’s [oan with BICSA (note 9). Under the interest rate
cap sgresment contracted by the Company on February 11, 2014, i recenves a fined interest rate and pays irferest at a variable rate on the notional amounts. This
derivatve financial instrurment has been designated as a hedging instrument and has been assessed to be highly effectve as of the date of the financial
siaternents. As of March 31, 2015 the lair value of the interest rate cap armounts to USE321, 208 (December 31, 2014 USEA26,296) and the change in fair value
was a loss for LISE105,008

The main characteristics of e cap agreement are a8 follows

Effective dale Z5Apr-2014
Termination date 25.0ct-2028
Maximumn nobonal amaunt U=319 526,000
Fiwed cap interest rate Between 2 50% and 4.75%
Variabie inberes rale LS Lipor - BEA - G months

B Balances and transactions with related parties

The redated parties with wham the Company mainiains belances and performs transactions are entties under the commaon control of the parent company, Globeleq
Mesoamerica Energy (Wind) Limited. A breakdown of these account payable balances and the respective terms and conditens is as folows

s 2014
Motes and loans payable
Administracion de Energlas Renovables, 5.4 § 18830 5 18322 75T
Accounts payable
Plantas Edlicas, Limiled 1 — -] =52

Maturity benms Tor ancounts payabie to related parties extend up 1o 30 days from the corresponding invoices” issus dates, and ane not subject to any dscourts for
early-payment

A breakdown of tmnsactions performed with related parties s summarnzed below

25 014

Various construction costs capitalized o the Project

TCR Holdings. S A &f § 240,000 $ 1,168,785

CR Operaciones y Mantenimienios, 5.A b §_ 26981 5 Taaav

Agdministracidn de Energias Renovables, S 6, ef $ §  T143

Enengia Edlica de Honduras, 5 A 4 489
Firance cosls

Administracion de Energlas Renovables, S A (MNote 11) 5 $ Ti0368
Frofessonal seraces — expense

TCR Holdings. 5.4 af ] — £ 800000

al The Company and TCR Holdings, 5 A, endered info a Management Services Agreement whereby Orosl engaged TCR to perform the following services
enginesnng, fechmical suppost, constnuction
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