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Tohle of Coptents

Basis of presentation

The Company has presented combened financial statements as of and for the years ended December 31, 2014 and 2013 The Company's combined financial statements
have heen prepared in aecordance with UL S generally accepted accounting principles ("ULS. GAAFT). The Financial Accounting Standands Board ["FASE") Accounting
Standards Codification (" ASCT) s the source of authoniatve U S GAAP to be appled by nongovernmental entiies. In addtion, the rules and inlerpratative releases of the
United States Securifies and Exchange Commission ("SECT) under authorty of federal secunties laws are also sources of authontative LS, GAAP for SEC registrants

TMW'I‘.' E:I.I'l'-I'IU'f operates as part of the Parent. The combined financial statements were prepared l.liil'lg the Parent's historical basis in certain assets and
lisbilities, nd incluce all revenues, sxpenses, assets, and labilifies attributed bo the ssets o be acquired. The historical combined financial statements also inchade
allocations of certan corporale experses of the Parent Management bebeves the assumplons and methodology underymg the allocaton of the Parent's conporale
Expenses reasonably reflect all of the costs of doing business of e Company, However, such expenses may nol De indicalive of the aclual evel of expensa thatl would
hinve: bebier incurred by the Comparny # @ had operated as @n independent, publicly traded company during the periods prior 1o 1he Offenng or of thi costs expecied b be
ingurred in the fulure

The combined balance sheets do not separately present certain of the Parent's assets or liabiliies where management deemed it inappropnate due to the undertying
nature of those assels and liabiltes. The Parent performs financing, cash managament. treasury and other servicas for the Company on a cenlralized basis. Changes in
the net parent investment account in the combined balance sheets related to these actvibes have baen considerad cash recepts and payments for purposas of the
combined statements of cash Nows and are reflected in financing activites. Changes in the net parent investment account resuling from Parent contributions of assels
and habilities have been considensd non-cash firancing activities for purposes of the combined slatements of cash flows

These combined financial sfatements and related notes to the combined financial statements are presented on a consistent baes for all pemods presented. All significant
intercompany transactions and balances have been eliminated in the combened financial statements.

2. Summary of significant accounting policies

Use of estimates

In prepanng our combned fnancal statements, we use estimates and assumptions that may afect reported amounts and disclosures. Estmates are used when
accounting for depreciation, leases, derivatives, aseet retirement obligations, contingencies, iImpairments, accrued liabllibes and income taxes, among others. These
eslimabes and assurmplions. ane based on current facls, historical expenence and various other Taciors that we believe (o be reasonable under the circurmstances, the
resilts of which form the bass for makng judgments Biout the camying values of assets and habilites and the recording of revenue, costs and experses that are not
readily appanent from olher sources, To the extent there are matenal diferences between the estimates and actual results, our future results of operations would be
affected

Cash and cash equivalents
Cash and cash equivalents include all cash balances and money manel Tunds with ongnal matunty perlods of three manths o less when purchased
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