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Tohle of Coptents

Independent Auditors’ Report

The Board of Directorns
SE| Solar Power Priviate limiled

Report on the Financial Statements
We have audiled the accompanying financial sialements of SE| Solar Power Private Limiled, which comprise the balance sheels as of December 31, 2014 and 2013, and
the: related stalernents of income, changes in equity, and cash Nlows for the years then ended, and the related rotes 1o the financial stalements

Management’'s Responsibility for the Financial Statemenis

Management = responsitle for the preparaton and fair presentation of these financial slatements in accordance with LS. generally eccepled accounting principies. this
Includies the design, implementation, and mantenance ol infemal control relevant 1o the preparation and fair presentation of Tnancial stalements hal are Mree rom
meterial misstatement, whether due to fraud or efror,

Auditors’ Responsibility
CQur resporsibility & 10 express an opinion on hese financial statements based on our audits. We conducted our audits in accordance with auditing standards penesally

accepled in the United States of Amenca. Those standards requre that we plan and perlorm the sudit fo obiain reasonable assurance about whether the financial
slaternents are free from matenial misstatement

An audit involoes performing procedures 1o oblain audil evidence about the amounts and disclosures in the financial slstements. The procedures selected depend on the
audibons' judgrment, including the assessment of the nsks of materal misstalement of the financial Qatements, whether due o fraud or emor. In making those risk
assessrments, the auditor congiders nbernal confrol releyant 1o the entity's preparation and fair presentation of the fingncial stalemenls inonder o design audil procedunes.
that are apEropriate inihe crcumstances, bt nat for the purpose of expFesaing Bn opinion on the effectvensss of the entity's ntemal control. Accordingly, We expyass no
such opinion. An sudt also incudes evalusting the appropristeness of accountng pobicies used and the reasonableness of significant sccounting estimates rmade by
rranagernent, as well &5 evalualing the overall presentation of the inancial statements

e believe that the audit evidence we have ablained is sufficient and appropreate to provide a basis for our audit opirson.

Opinton

In our opinion, the firancial statements refemred to above present fairly in all material respects, the fimancial position of SE| Sclar Power Prvate limited as of December 31,
2014 and 2012, and the results of #s operations and #s cash flows for the years en ended in accordance with LS. genenally accapled accounting principles

el KPMG
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