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Tohle of Coptents

SEIl Solar Power Private Limited

Notes to financial statements
{Amounts in INR)
1. Nature of operations

SE| Solar Power Private Limited (the “Company”) is domeciled in Inda and was formed for the purpose of developing, constructing, owneng and operabing a wility-scale
phiotovoltaic solar energy project with a capacity of 23 9 megawaits (MW located in Rejesthan, India

Ag a December 31 2014, Astroenerngy Solar Korea Co. Lid holds 5% of total shares and SunEdison Energy Holding (Singapare) Pre. L1id holds the remaining 49% of
total shares in SE| Solar Power Privale Limited Commercial operations commenced on Febiuary 11, 2013
Basis of presentation

The Company has présented Iinancial stalements a8 of and for the years ended December 31, 2004 and 2013, The Company's Inancal staements Mave been prepaned
in accordance with L 5. generally accepled acoounting principles ('ULS GAAP"), The Financial Accaunting Stancards Board ['FASE) Accounling Standards Cocfication
{"ASC") ts the source of authontative U.S GAAP to be apglied by nengovemmentsl entties

The financial satements are presented in Indan rupees | INR"), axcept when otherwse indcated.

2. Summary of significant accounting policies
Use of estimates

In preparing our financial staternents, we use estimates and assumplions that may afiect reparted amounts and disclosures. Estmates are used when accourting for
depreciation, smpairment, conbngencies, accrued labities and income {akes, among others. These estimates and assumphons are based on cument facts, historical
expenence and vanous other factors that we believe to be reasonable under the circumstances, the results of which form the basis for making judgments about the
carrying walues of assefs and liabililes and the recording of revenue, costs and expenses that are not readily epparent from other sources. To the extent there are
material dfferences between the eatmates and achual resufts, our future results of operations would be affected

Cash and cash equivalents
Cash and cash equivalents include all cash balances and money market funds with ongnal maturity periods of three months or less when purchased

Restricted cash

Restricted cash consists of balance in banks and financial institutions that are restricted from use in operabons pursuant 1o the reguirements of certain debt agreements.
These funds are used to pay for capital expenditure, cument operating expenses and current debt service payments in accordance with the restrictions in the debt
agreemeants.
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