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ASU No. 2014-09, Revenue from Contracts with Customers (Toplc B08)

In May 2014 the FASE issued ASU Mo 2014-08, Revenue from Gontracts with Customens, wihich requires an entity to recognize the amount of revenue to which it
expects to be entitied for the transfer of promised goods of sanvices to customens. ASLE 2014-00 wi replace most exishing revenue recognion gudance in U S GAAP
when it becomes effective. ASL 2014-09 is effective for us on January 1, 2017, Eardy applcation is not permitied. The slandard permits the use of either a retrospective or
cumilatve effect transtion method, We hive not deterrmened which rarsition method we will adopt, and we ere currently evalusting the impact that ASL 201409 will
hawve an our linancal statements and relaled disclosures upon adaption

ASU No. 201415, Sublopic 205-30, Presentation of Financial Statements—Going Concern (Toplc T18)

In Augusk 2014, the FASE ssued ASU No. 201415, Presentation of Financial Statements—Going Concern (Subtopic 205-40) Disclosure of Uncertaintes about an
Entity's Ability to Conlinue 85 a Going Concern, which requires management 1o evaluate, al each annual and merim reporting penicd, whather there are canditions or
events that raise substantial doubt about the entity's ability 10 continue as a going cancerm within one year after the date the financal stetements are ssued and to provide
related disclosures. ASU 2014-15 is effectve for us for our fiscal year ending December 31, 2016 and for inderim penods thereafier. We are cumenity evaluating the
impact of this stendard on our firancial statements.

3. Property and equipment
Froperty and eguipment consists of the following

As of December 31

In INR 2014 2013
Land (Refer note 8) 58,308,854 59, 308, 854
Solar energy syslenms 2,227 362 378 2,227 353 769
Tokal property and equipment, at cost 2,206 671,270 2,296 662 663
Less accumulated depreciation (140,377 582) {88 012 080)
Tatal property and equipment, net 2,166,283 708 2,230,660,573
Depreciation expense was INR T4, 365 472 and MR &5,012, 080 for the years ended Decernber 31, 2014 and 2013 respectively

4. Debt

Dett conssts of the following:

As of December 31, 2014 As of December 31, 2013
in INR Taotal principal Cument Long-term Taotal principal Curremnt Lon
International Finance Corporaban 24,163,204 31,408 540 552 754 554 334 134 47B 44, 105, 751 290,028 727
PTG Indig Financial Services Limiled 1,005, 260,000 43,385 000 959,865,000 e - -
Indusiniall and Commercial Bank of China

Lirmibect o — — 1,068 000 000 1,068,000 000 _—
Total 1,633, 423,204 B0 803,640 1,552,619 564 1,402,134,478 L12105,781 20028727
F-r28
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