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Fahle of Coptonis

BioTherm Energy Projects

Az at 3 December 2014 and 2013
Combined balance sheets

In US dodlars 204 232
Assets
Current Assats
Casgh and eagh equivalents 22,069,224 17372573
Acoounts receivable 9,283, 000 BES 134
Prepaids and other current assels 3,642 203 2 617,260
Total current assels 30,894 477 20 856 976
Property, plart and equipment, net 85,539,623 &7 B71.017
Daferned i el 10,196,474 2,578,820
Derivative financial instrument—Swap — 433 885
Total Assats 130 130, 524 111, 541 798
Liabilities and Shareholder”s Net Investment
Current Liabilibes
Srarenolden Scrow acount X 479 127,170
Bomowings, cument portion 2,143 403 1,555 781
Acoounts payable 3,689,723 10,437,918
Other accrued habilities 27 T BB.050
Total current liabilites B, 5849 532 12,206,920
Borrowings, long term 77881, BET 69,678,122
Defarned ta kability 11,179,833 2375381
Assel relrement obligations 420,820 am
Derivative financial instrument—Swap 54 281 —
Tatal Liakilibes 06 506 413 B4 263 433
Commitments and confingencies (Mote 14)
Sharehalkder's Met Irvestmeant
Sharaholder’s net imestment 3 534 111 7 2T 365
Total Liabdities and Shareholder's MNet investment 130,130 524 111,541, 788

T nohes form an mfeprsl nes of thess combned fimanos! stalamants
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