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Fahle of Coptonis

BioTherm Energy Projects

Far the years ended 31 December 2014 and 2013
Combined statements of income and comprehensive loss

In US dodlars 2014 2013
Fevenoe 71,001,802 -
Cperating expenses
Operations managernent fee—relaled pamy {368,031 {1682,327)
Operations management fee (1,053 882) -
Plant operating costs-——related party (1,478,255) —
Fiant operating costs {85, 341) -
General and admirsstrative costs—related parly {565, 2458) (414 G54)
General and admiresirative cosls (1,500, 280) (367, 708)
Deprecaation (5177,687) —
Income(kss) befone ather income and expenses 10,798,445 {B44.687)
Cther income and expenses
Interest iNcome 853,805 4,855
Interest expense (B,558,440) (1,028)
Incomed{loss) before Income taxes 3,083,811 {840 819)
Income tax [expense) benefitieopersa) (1,168,881 ) 207 T84
Met imomeflose) for the year 1,923,850 {833,035)
Cifer comprehensig incomeioss)
Foreign currency tranelation adjustments (3,148 347) (2 816 966)
Effects of cash fiow hedges (1,252185) 4 686 580
Income tax relating to items that may be reclassified P ] (1,025 185)
Total other comprehensive l0ss (4,126 583) 344 409
Comprehersive loss for the year (2.202.743) 211,374
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