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BioTherm Energy Projects 
For the years ended 31 December 2014 and 2013 

Combined statements of changes in shareholder's net investment 

In US dollars 
balance at 1 January 2013 
Net loss for the veer 
ghee comprehensnee loss for the year 
Net contntutrons from Members 
Balance at 31 December 2013 27,278,366 
Net moorne for the year 1,923,650 
Ober comprehensive loss for the year (4,126,593) 
Net oontntuttns from Members 6 458,489 
Balance at 31 December 2014 31.534 111 

Total shareholders net 
Investment

6.2b9,817 
(633. 035) 
844,439 

20,807,374
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