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Tohle of Coptents

BioTherm Energy Projects

Far the years ended 31 December 2014 and 2013
Combined statements of cash flows

In US dollars 2014 o013
Cash flows used in operating actwiies
et ircomelose) for the year 1,823,850 (633,025)
Adjustrrants 1o reconcle nel income/loss) for the vear to nel cash used in operaling activities
Deprecation BATT 697 —_
Accretion of asset rebirement obligation 17,886 =
Defemed tax 1,168 961 (207, TB4)
Changes in operating assets and labities
Accounts receivable (4,615 856) (BE7, 134)
Frepaids and other assets 2,202 068 (f02 518)
Accounts payable (10,426 878) (1,338, 842)
Defermed tax assets and iabities - —_
Other accrued habdties B06 900 (540, 423)
Met cash used in operating activities (3,644 4800 (4,085 834)
Cash flows used in investing activilies
Capdtal expenditures (5,682 &28) {56,813,961)
Defayed liquidate damages recesved recorded as a reduction 1o capital expenditure 2 023 007
Met eash used in investing sclivities (3.660,621) {56,813,061)
Cash Nows proviced by inancing activilies
et contributions from members 6, 450, 485 20,807 374
Eroceeds from Domowings 0,730, 445 A8, 728,426
Repayment of berrowings (1,047 788) -
ket cash provided by financing activities 15 141 168 67 535 60O
ERect of exchange rate movement on cash balances (3,130,413} {2,774 863)
Met (decrease] increass in cash and cash eguivakents T,B27 064 6,632,005
Cash and Cash Equivalents, beqinning of the year 17 ara s 13,515,537
Cash and Cash Equivalents, end of the year 22068 724 17 3r3 573
Supplemental Desclosure of Cash Flow Informaton:
Cash paid for inenmst B 540 554 1,028
Cash recetved for inerest 853 808 A BOE
Supplemantal Disclosunes of non-cash imesting and firancing activities
Delay liquidation damages receivable recorded as reduction to FRE (3,227 002) —
Asset retrement obbgation recorded as increase o PPE 402 834
Liabilities for capital expenditures 5,400,750
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