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Tohle of Coptents

deferred tax assets are deduchibie, management believes it is mone likely than not that the Company will realize the benefits of these deductiée differences and
camyforaards and no valuation allowance was corsidered neceseary by management as of 31 December 2014 and 2013

The estimated e osses available for sl off ageinst lufure tawable income 8 532 3M (2013 59, 2M), these losses will not expire, We Delieve that if i more lkely than not,
based an our projectons o fulure jaxable income thel we will generate suffcient taxable Income to realize the benefits of the deferred tax asgst

§. Derivative financial instrument—Swap

In US dodlar 2014 2013

Held at fair value

Medtark of South Africa Limited (53,068 355 546

The Standard Bank of South Africa Limited (491,182} B8 439
(544, 261) 433 885

The Company hes enteresd into an nleres? rate swap with Nedbank of South Africa Limied o pay Mked mnlerest as follows
Effective date: 16 November 2012

Hotional amount at 31 December 2014, 514,291, 458

The rale was Exed as llows

{i) For the pencd from and including 31 December 2013 up to and excluding 21 December 2018, 7.20%

{ii) For the period from and including 31 December 2018 up to and excluding 31 December 2025, 9.00%

The Company has entered into an inlerest rate swap with Stardard Bark of Soulh Afrca Limited 1o pay foed interes! a5 follows
Effective date: 16 Novemnber 2012

Motional amount at 31 December 201 4; 537,744,300

The rale was fxed as ollows

{i) Far the period from and incheding 31 Januany 2014 up to and excluding 31 Cecember 2018, 7.40%

{ii) For the pericd from and including 31 December 2018 up to and excluding 31 December 2028, 9.50%

The Company hes designated the swap as & cash low hedge and hes satishied ilsell as io the economic relationship between [he Swap and the variabilty in cash Rows

froem Dormowings

In US dellar 2014 2013
Fair valuwe hierarchy

Livel 2 G4, 261} 431 9E5

The hierarchy calegorizes the inputs used in valuaban techniques inlo three levels. The hierarchy gives the hghest pnonty to (unad|usted) quated prices In active markets
for identical assets or labiities and the lowest prionty (o unobsenvable iInputs
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