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Tohle of Coptents

Sacurity in favar of Senior Lenders

Security over the 385 1M (maximum amount) first rankong debt to be funded through the Facility Agreement and entered into between the Company and The Standard
Bank of South Lemited, Nedbank of South Afnca Limited and the Industnal Development Corporation of Soutn Afnca Lirmted is as follows:

= A special notanal bond and a general notarial band registered over the endity's present and future movable property for an amount of 382 7M plus an additicral
amount of 318 5M

= A mortgage bond regesterad as a first mortgage over the entity's rights, tifle and inerest in and o the nolarsal legses over the leased properbes and nolanal servitlude
ower the servitude property.

*  The cession of all of the entity's secured property, other than restricted property, to the Debt Guarantor as collaberal security for the due, proper and punchual payment
and performance of the secured cbigations by the Companies

Cur faclibies agreement with Nedbark of South Afnca, Standard Bank of South Afnca Limited end the Industrial Developrment Corporaton of South Africa Limied,
requires that following rabics are complied with on any Measurement Date:

«  The Histonc Debt Service Cover Ralic and the Frojecied Debt Service Cover Ratio exceeds 1.20:1
* The Loan Lile Cover Ratio exceeds 1.21001
= The Froject Life Cover Rabo exceeds 1.351

I the Debt Service Cover Ratio s between 1.21:1 and 1,301 dunng the frst two years from schedued commercial operabon date (*COD"), the Company wil be permitted
I ke dsinbutions equal to 50% of the amount avadlable Tor distnbution (excess cash after funding of the debt senace resenve acoount, the mainienance resere
account &hd in compliance with South Alrican Corroarnes Act) to the sharehoiders of the Campary and the rermaining 50% shall either be brarsferred 1o the Debl Service
Reserve Account or be used to repay the Faciity,

¥ the Debl Service Cover Ratio exoseds 1.30:1 during the first two years from scheduled COD date, the Company will be permied 10 make a distrbution equal to 100%
of the ameounl avalabe for distribution

The first Schaduled Measurement Date relating to the above ratios was 31 December 2014, whare all ratios were in compliance, if the ratio s not met then a distribution
wodd not be permessible. Thereafter measurements will be performed bi-annually at each debt repayment date.

in US dollar 014 EIER

Mon-cumrent Habilities

At amortized cost 77 BE1 BET 68678 122

Current labilities

Al armorized cosl 2143 403 1,555 781
B80,008 270 1,233,903

8. Asset retirement obligation

in US dolar 2014 2013

Cpening balance — —

Capitalized in property, plant and equipment 402 834 —

Ancreton 17,886 —

420,820 _=
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