Amendment #4 Page 596 of 868

Renova Energy Projects |
Combined statements of changes in parent’s net investment for the years ended
December 31, 2014 and 2013

Parent's net

Amounts in thousands of Brazilian Reais—RS investme
AT IARUARY 1, 2073 EEEN:EE]
et Income 43 BE0
Deviche ncs (12, 000)
Others ransfers from parent, net 51 227
AT DECEMBER 31, 2013 524 958
et Income 24, 278
Dwvidends (52,0500
Others ransfers from parent, net 12258
AT DECEMBER 31, 2014 608, 355

The sconsganjing nales ane an infegral pad of lese coméined fnancal @ ehmevda
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