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Tohle of Coptents

New standards, amendments and interpretations (ssued, but not effective

The following are descripbons of new standards, amendments and interpeetations of FRS that have been issued but are not yet effective for the Group. The Group s in
the process of assessing wheher there will be any significant changes to (ks combined financal siatements

IFRE 3 Financiy relurmants —reflects all phases of the inancigl instruments progect and replaces 1AS 39 Financial instruments: Recognition and Measurement. The
standard introduces new requirements for classfication and measurement, impairmenl and hedge accounting

+  Classificaton and measurament—Financial aseats ane classified by referances fo the business maodel within whach they afe held and thei contractual cash fow
characteristics. The 201 4 version of IFRS 9 introduces a 'fair value through other comprehensive income’ category for certain debt instruments. Firancial liabilities are
classified in a simiar manner to under |AS 38, however there are differences in the requirements applying to the measurement of an entity’s own credit rsk.

+  Irrpairrment—The 20714 version of IFRS 3 inroduces an Cexpected credit loss' moded For the measurement of the impairment of financial assels, $o it is no longer
necessany for a credit event 1o have occurred before a credit loss is ecognised.

»  Hedge sccounting—Intreduces a new hedge accountng model that is designed to be more ciosely aligned with how entities underake risk management actvities
whan hedging financial and nonfinancial risk exposures

+  Derecogniion-—The requrements Tor the denecagnition of financial assels and kabillies are carried forvard fram IAS 33

IFRS O i effectve Tor annual penods beginning on of after Januany 1, 2018 Depending on the chosen approach to applying IFRS 9, the tansdion can invole one of
more tham one date of inital apphcation for different reguirements

IFRE 15 ‘Raverue fom Contracts with Customers™—is applicable o all entities and supersedes all exising revenue recognition requinements under IFRS. IFRS 15
provides & single, principles based lve-siep model to be appiied fo all contracts with customers. | applies to all transactions to provide goods and services exoept those in
tive scope of other standards. Guidance is provided on topics such as the point in which revenue is recogrized, accounting for variable consideration, costs of fuifiling and
obtaining a contract and various related maflers. New disclosures about revenus are also intoduced. Efber full or modified retrospectve application s requined for annual
periods beginning on of after Januarny 1, 2017

Amendmants o (AS 16 “Froperty, Fant and Eguipmant” and fAS 38 “Infangibls Assets"—cower danfication of the principle of the basis of depreciation and that revenue
bagad depreciation methods are no lenger permitted. The amendmente ane effective s from Jamuary 1, 2016.

Amaengments b FRE 10 and TAS 28 “Safe or Confrbubon of Assals halwean an lmesior and its Associale o Jodd Verlue —clarfies the trealment of the sale or
contributon of essets from an ivesior to its essociate or pint venture, as foliows

+  Requires full recognition in the irvestoe's financial slatements of gains and losses ansing on the sale or contribution of assets hal conslilube a business (as defined in
IFRS 3 "Business Combinations’)

+  Requires the panial recognition of gams and losses where the assets do nod constilute a Dusiness, i 8 gan or 0ss & recognized only 1o the exient of the unretated
investors’ interests in that associate or joint venture.
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