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Tohle of Coptents

Changes in bormowings—T he foliowing table presents the changes in Domowing for the years ended December 31, 2014 and 2013;

Principal Interest Total
Al Jarwary 1, 2013 RN 78 351 1,048 066
Froceads from bomrowings 2752 —_ 2752
Aczrued inberest — 73,448 73,448
Interest paid - (54 532) (54 532)
Irterest inconporated (o the printpal—BNDES Agresments a2 630 ({92,630) o
Repayment of bormowings (47 T21) — (47, 721)
Appropriston of debd |ssuance costs 615 - E15
Al December 31, 2013 1,019,581 2635 1,022 816
Froceads from financing T3 — 7313
Accrued inberest — & T25 68 725
Interess paid o (88,721) (68,721)
Repayment of financing (67 433) - (67 433)
Appropriation of debt issuance coshs 7 — 17
Al Decermber 31, 2014 960 478 2,638 963117
Schaduwed matunhies of bormowngs recorded in nonclrment Kabi fes—Scheduled future maturties of obligations under long-term borrowings &t December 31, 2014 are as
fofows.:
Maturity year
2016 68 249
207 68650
2018 85073
2018 &5 033
020 68 532
After 2020 67728
Total a0,271
Dletd igsuance cosls (8,225
Tokal borrowings—non curnent B83,045
9. Restricted deposits
The compositicn of restricted deposits is summarzed as follows
Interest Current Honcurrent
Institution rate 133113 [IRES 122114 1213113 CINGER
Cibank S44 fo 98% COI 27,192 25,383 147 556 111,835 71,500
Banco do Mordeste 7% CDI — — 12,832 11,686 10 840
Total 27,182 25,33 160,488 123,521 B2, 240

As desoribed funher at note 8, cenain of the Group's bomowing agreements require thal the Group maintain funds in restricied depost accounts as collateral and
guarariee for the refated borrowngs
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