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16. Costs and expenses by nature

2014 2013
Cost of Cost of
SErvices Services
provided Exnpanses provided Enpensas
Diatribution system lee 11,715) - {11,307) —
Inspectan fee (1,258) — (124} —
(12,973} — 111.431) —
Deprecation and amortization]®) (68, 0aa) (Tar (665,912) (50
Third-party services (25,424) {10,587) {5,527) (B,B96)
Personnel expenses - (6,652) — (4 545)
Rentals {1,521} [413) [1.742) {raz)
Insurance (1,721} (56) [A.538) (53}
Cihar (expenses) mcome, net [Z248) pa | (244} (TE1)
(87 3827} (18, 464) {77.963) (15,882}
Total (110,355} (18, 464) {89, 304) (15,882}
) incluses RETED and RSEA for 20H and 2013, respactively, i alccaind fom Pamnt (nole 14)
17. Finance Income (expenses)
2014 213
Finarce income
Income from short-4erm imvestments and restricted deposits 16 963 12103
Other — 41
15 063 12,144
Ferance expenses
Interest on borowings (88, 725) {73,552)
Fenancing and guarantee fees, expenses, taxes and others {6 247) (6,507)
[75.972) (B0, 055)
Finarce expervee-—poet = 0 0O ] (s6.008) (67, 515)

18. Financial instruments and risk management

The Group conducts fransactions with financial instruments. These financial instruments are managed throwgh operating strategies. that aim at liquidity, profitability and
sacUrity

The risks associated with these operalions ane managed acoording 1o the practices defined by management of e Group and Renova, incuding the manitoring of the
leveis of exposure of each markel risk and estimated Tulure cash flows. Thess practices alse determing thel the information is updated in the Group's operating systems,
as well &5 the inforrmation and operation of the transaclions with counterpanies
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