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Tohle of Coptents

of financial instruments—The following Bble summarizes the Group's financial iInstruments by classification and related carrying amouwnts as recorded in the
combined balance shests at December 31, 3014 and 2013,

_ 123114 1213113
Fair value
through Other at Fair value Other at
Loans and  profitor  Held o amortized Loans and Held to  amartized
receivables loss  maturity cost Total receivables  profit or loss  matwrity cost Total
Financial assets
Current
Short-term Investments - 24 477 — 24477 — 40,567 40 567
Trada receivables X2 ETH —  ZZBTS 20,81 — — 208
Restricted deposits — — — — — - 271m — 27102
Moncument
Festricted deposits 160,438 — 180 488 12350 123,531
Financial llabilities
Trade payables —_ - 168480 18460 —_ - 13,441 13,441
Bafowings — —_ 0071 70071 —_ —_ 68,750 6B 760
Moncurrent
Borrowings - - 803048 893045 -_— — 953,858 953856

Fav value of financial instruments—The Group is exposed to the risks of changes in the fair value of its financal essets and habilties. The following table summarizes the
fair values and the carmying amounts of the Group's financial assets and liabilites at Decemoer 31, 2014 and 2013

Fair value Carrying amaunt
T2HT14 12T 14 1213113

Financial assets

Shor-terms imvestments
Trade receivables

Restricted deposits

Restricted deposils
Financial llabilities
Current

Trade payables

Bomowings
Moncurment

Bormowings

24477 40 567 24477 40 567
22675 20021 22675 20,921
— 2792 — 82

180,488 123531 180488 12353

18,460 13,441 18,460 13,441
70,668 64377 To0T &8 760

201,21 D52606 Bo30456 2 S53B56

Fair valuwe measunament—T he fair values of the financial assats and labilites are defined as the price that would be recehwed to sell an asset or paid to transfer a liability
in an orderly transachon between market paricipants at the measurement dale. Methods and assumpbiors used in the estmabion of fair value are based on available
rmarket information and methodologies applied conssstently for all periods presented. Significant judgment is reguired to understand the market information and estimate
the fair value. The use of different marke! methodologies or assumptions may have a materal effect on the estimated fair values
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