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Tohle of Coptents

The foliowing able details the sensitvity of the expected vanabon of 10% of the exposure to the rates of interest on financial assets and liabdities s of December 31,
2014, This percentage is the average rate sensftsity usad to internally present risks to key management personnel and corresponds to management's assesement of the

poesible changes in these rates.
Impact on
income and
Risk equity
Finarcial assets
Short-term mvestments CDi decreass (264)
Restncted deposits CDI decreass {1, 728)
Fmancial libiities
Bormewings TJLP neresse {5, 237)

Liguichty msk—Liquidity risk i the sk associabed with the Group's ability o meet its obligations underhying its financial liabdities

Cash fiow from operating activities provides the funde to service financial liabiltes on a day-to-day basie. The Group enters into barrowinge soclely o leverage its
operating capacty. This assumption is confirmed based on the characteristics of the Group's bomowings

Tre table below sets out details of the cbigations essumed by the Group according 1o the contractual matunties of ds financial laidities as of December 31, 2014, taking
ire account pringipal and inerest, based on the undiscounted cash Nows, considening the earliest date on which he Group may have (o sefile the respective abligation

Weighted
average
intereast Less than 1 menth to 3 months 1 year Cver
Financial instruments Mote rate 1 month 3 months to 1 year 1o § years 5 years Taotal
Barrowings & 7% 5,867 A= 52,813 348, 532 S|amz 971,959
Trade payables 18,460 — — — — 18,460
Total 24327 11,735 52,813 348, 532 ®|Imz 990,419

Cradt nak—Credit nak is the nsk of financial loes to the Group that a counterparty will not meet its obligatons under & firancial instrument or custorner contract. The
Company & exposed 1o credi risk from its operabing activities (principally, rede recedvables) and its investing activities, ncluding deposas with banks and inancial
Institutions, and other financ@al insinements

[+ amaount
Gomiyned
Nate 12731/14 123113

Fimarcial assets
Short-term rwestments 4 24 77 0 BET
Trace receivables 5 n 475 20,821

Short-term mvestments—Credit risk from balances with banke and financial instiutions ie maraged by the Group's treaswry department in accordance with the
Group's pobcy. Imvestments of surplus funds are made only with approved counterpartes and within credit kmits assigned fo each counterparty

F.200

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058576

CONFIDENTIAL SDNY_GM_00204760
EFTA01367048



