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Fahle of Coptonis

Core Energy (RF) Proprietary Limited and Erika Energy (RF) Proprietary Limited

Combined balance sheets
As at December 31, 2014 and 2013

Decembar 31, Dacamber 31,
Figures in ZAR 000 Notels) 2014 20113
Assets
Current assets
Cash and cash equvalents 3 147 Jod —
Restricted cash L] 128 231 1 160 a7
Accounts receivable 5 T3 582 %]
Dedered inancing costs, net 7 150 1004
Defemed income tax 16 14 B85 —_—
Walue-added tax (VAT) recerable - 112003
Frepaid expenses =] B 358
Tolal current assels I2 1M 1282 B9
hon-current assets
Froperty, plant and equpment, net & 2241 485 B38 475
Darrvatives B — BBa3
Defemed financing costs, net T 1472 1622
Tatal non-gurent assels £ 243 958 E4B 040
Tatal assets 2§15 oBD 2131838
Liabilities and invested equity
Cument |abilites
Current portion of long-lerm debl ] T2 o8 5193
Walue-added tax (VAT) payabie 3680 =
Accruals 11 54 435 1833
Azeourts payable 12 7 451 —
Accounts piyable—relabed parties 12 16 558 242 603
Dermvtives -] 18 TE3 -_—
Froome ax payable 2790 2750
Total current liabilites 176 376 255 518
hon-current kabdities
Lang-tedm debt -] 1827 306 1 403 483
Loars from shareholders—related partes 10 381 e 302 2FT
Defemed income tax 16 ST8 -
Asset retirement obligatcn 13 03 51 14 671
Tolal non-curnent liabilites 2 358 EX2 172043
Total liabilities 2 535 188 1 875 850
Imvested equity
Invested equity T8 B3 155 989
Total liabilites and Invested equity 2 816 OE8 2131838
[= sand ¢ N have been dscussed in detal in note 18
] g eleg ke fravei! o
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