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Fahle of Coptonis

Core Energy (RF) Proprietary Limited and Erika Energy (RF) Proprietary Limited

Combined statements of cash flows
For the years ended December 31, 2014 and 2013

December 31, Decamber 31,
Figures in ZAR 5000 2014 2013
Cash flows from{used in) operating actwities:
Met loss (76 098) (73 a5d)
Adjustments to reconcilie net l0ss to net cash provided by (Used in) operating adwvibes
Far value lossfigain) on inkerest rate swap 27 TO6 {9 682)
Deprecaation expernse 28 325 —_
Accrelion &xpenss 2707 —_—
Interest expense accrued 69 415 —
Amortization of debt issuance costs 275 581
Amortization of deferred financing coste 1202 13760
Tax expeise 11 048 2780
Changes in operating assets and liabilities
Accounte and other recevables. {1 831) (16 048
#Accounts and other payables 116 7849 {111 767)
A4 558 (127 Ba8)
et cash earned fromi{used in) operating activities 113 014 {194 310)
Cash flows fromfused in) imesting activities.
Purchase of propeny, plant and equipment [t 476 B72) (477 S80)
Borfowing costs pasd, capitalized to property, plant and equiprment (96 376) (19 031)
Change in resiricted cash 1033 330 (1030 332)
Het cash used in imvesting actvibes (540 28] (1516 943
Cash flows from hnanung achivites
Contributions Mrom Fwestons — SHT
Praceeds from long-tem oans 535726 1444 816
Repaymenl of lang term lears (10 837) —
Proceeds from shaneholder loans 50 690 230 920
Met cash provided by financing activities 875 578 1711283
Met scresse in cash and cash equivalents 147 T4
Cash and cash equivalents at begmning of year — —
Cash and cash equivalents at end of year 147 TG4 —
Supplemental disclosures
Cagsh paid for mnberest including amounts capitalized 164 T3 37 A3
Cash paid for mcome taxes —_ —
Schedule of non-cash activities
Adddtions o propery, plant and equipmaent in accounts payable, acorusd expanses and other curment liabilties 56 828 223954
Addtions fo propey, plan and equipmenl relabed 1o assel refirement obligation [ARD) 26 #13 14671
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