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Fahle of Coptonis

The fair value of interest rate swaps at the end of the reporting penod is determined by discounting the future cash fiows useng the curves at the end of the reporting

period and the credit risk nharent in the cortract
Ag ot December 31, 3014 and 2013, dervabive ransactons congated of he following

Fair walue al

Balance sheet Hational December 31, December 31,
Figures in ZAR “000 classification amount 2014 2013
Darivative not designated as a hedge
Interest rate swap Current abities—Dermatives 1711 081 {18 T&3) —
Interes] rabe swap Mon-curnenl assets—
Dernvalives 2 756 453 - 8043
Statement of operations. Fair value movements
and comprehensive Hational December 31, December 31,
Figuras in ZAR "000 income classification amount 2014 2013
Derivative not designated as a hedge
Interest rate swap Loes on demvatives 172 081 2T TGy —
Interest rate swap Gain on denvatives 2756 453 — 9 Ba2
The notonal amounl represents the exposure a1 the reporing date which varies based on changes n the ioan profile
The Operating Entiies’ mterest rate swaps have the following maturities:
ﬂnurﬂ in ZAR 000 Hotlonal amount Maturity date
Derivative not designated as a hedge
As at Decamber 31, 2013
Interest rate swap 680 006 Jaruary 30, 2014
Inferest rate swap ATE 804 April 25, 2014
Interest rate swap BOg 672 March 28, 2024
Interest rate swap G20 87 March 28, 2024
As at Decamber 31, 2014
Interest rate swap BO4 814 March 28, 2024
Interest rate swap 916 267 March 28, 2024

Under the interest rate svap egreement, the Operating Entibes pay a fed rate and the counterparty 1o the agreement pays the Opereting Entibes a floating interest rate
The amouni recorded in the balance sheel represents the estimated fas vaiue of the net amount that the Operating Entites would receve of pay in order o exit the
agreement as at December 31, 2014 and 2013, respectvely, if the agreements were transfemed 1o other thind parlies or canceled by the Operating Entities
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